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GAO United States 

General Accounting Offke 
Washington, D.C. 20548 

General Government Division 

B-227354 

June 22, 1987 

The Honorable John D. Dingell 
Chairman, Subcommittee on Oversight 

and Investigations 
Committee on Energy and Commerce 
House of Representatives 

Dear Mr. Chairman: 

As requested by your office on February 9, 1987, this fact 
sheet provides information on the Securities and Exchange 
Commission's budgets, workload trends and staffing levels, 
and related market activity for fiscal years 1979 through 
1988. 

In preparing this fact sheet, we obtained information from 
Commission staff and the Commission's budget submissions, 
annual reports, and other documents for the lo-year period. 
We did not verify the accuracy of the information. In a 
1982 report to you (GAO/AFMD-82-73, June 18, 1982) we 
provided similar data for fiscal years 1977 to 1981. You 
may note that in some instances the data in the two reports 
are not comparable due to Commission recordkeeping changes. 

The tables and graphs in the attached appendixes provide a 
perspective on the Commission's workload, accomplishments, 
and staffing for the lo-year period, as well as the growth 
in the securities markets. They show relatively constant 
Commission staffing levels while indicators of market 
activity have increased disproportionately. Workload trends 
indicate growth in Commission activities, as well as varying 
degrees of accomplishments. 

As arranged with your representatives, unless you publicly 
announce its contents earlier, we plan no further 
distribution of this fact sheet until 30 days from the date 
of this letter. At that time we will send copies to 
interested parties and make copies available to others upon 
request. 



B-227354 

If you have any questions OK need additional information, I 
can be reached on (202) 275-8678. 

sociate Director 
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Figure I 

Selected Indicators of Market Activity 
Compared to SEC's Staffyear 

Expenditures 

Porcont of Bar Fisul Year ,. i /’ / / 
A / ,-A/ 

0 

1979 lQ8Q 

Rsosl Yssr 

1981 1982 1983 1984 t985 1986 

- Trading Volume 
- - - - Number of Broker/Dealers 
B Security Industry Employees (note a) 
I l m n SEC Staffyears Expended 

a/ 1981 was usad as the base year for Security Industry Employees because complete data was not 
available for 1979 and 1980. 
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Table II. 1: 

Nlrmber of Registered Broker-Dealers, Transfer Agents, 
Investment Advisers, and Investmen: Companies g/ 

--------_-___________ 
1979 1980 1981 
---- ---- ---- 

Registered broker-dealers 6,226 6,730 7,423 

Registered transfer agents 091 935 988 
co 

Registered investment advisers 5,664 5,680 6,265 

Investment companies 1,371 1,461 1,574 

-- a/P- “1 obtained from SEC Budset Estimates sub-ttted to 

Fi seal Year 
______--------- 

1982 1983 
---a ---- 

8,076 9,154 

906 1,040 

5,445 7,043 

iv830 2,057 

the Congress. 

------ 
1984 
---- 

10,464 

1,119 

9,083 

2,210 



Table II. 2: 

Market Trends as Indicated by Market Volume and Value 
__--------------__-----~~~~~~~~~~~~~~~~~~~~~~---~~--- 

1979 1980 1901 1982 1983 1984 
---- _--- ---- ---- ---- ---- 

---------------------------------( 1" milliona)---------------------------------------- 
Total Shares Traded a/ 
------------------- 

Consolidated Exchange Volume 10, 271 

NASDAQ a/ 3, 651 
---_-_ 

TOTAL + 3,922 
‘I==== 

X change of base year ( 1979) 0.00% 

Total Dollar Value of Shares Traded e/ 
________________------------------- 

W  

Consolidated Exchange $299,750 

NASDAQ 44,300 

TOTAL $344,050 
======= 

21,098 
=z==== 

51. 54% 

14,720 

7, 823 
_-- - - -  

22,543 
- - - -  =z____ 

61. 92% 

20,200 

8,997 
------ 

29,197 
==c=== 

109.72% 

27,037 28,187 34,233 

16, 747 16,058 21,800 
------ ------ ------ 

43, 784 44, 245 56,033 
=====z ====== 

214. 50% 217. 81% 302. 

$475, 933 $490, 668 $602,670 $957,139 $950, 654 $1.199, 

68, 669 71,057 100,193 216, 443 101. 471 270. 
_- __--- -- ----- ------- --------- --------- --------- 

$544,602 $561,745 $702,863 $1.173.582 $1,132,125 $1.469.631 
=c===== ======= ==ii==== ========= ========= ========i 

X change of base year ( 1979) 0.00% 56.29% 63. 27% 104. 29% 241.11% 229. 06% 327.16% 

a/Data obtained from SEC Annual Reports. 
b/National Association of Securities Dee!ers’ Automated Quotation system for over-the-counter securities 
c/Data obtained from NASDAQ Fact Books. 



Table 11.3: 

Number of Stock Watch Alerts and Parameter Breaks 
for the New York Stock Exchange and the 

National Association of Securities Dealers a/ 
~--___----~------------~~~~~~~~~~~~--~---~ 

1979 1980 1981 1982 1983 1984 b/ 
---_ ---- ---- ---- ---- ---- 

New York Stock Exchange c/ 9,187 18,625 13,835 13,953 14,197 -- 

NASDAQ a/ 13,449 19,240 23,358 28,030 31,961 -- 
P 
EJ 

a/"Stock Watch Alert" is issued when the price and/or volume of a security exceeds 
ievel on a New York Stock Exchange computerized market surveillance system. "Parameter 
are automatically triggered by NASDAQ when trading causes a change in the price 
security which exceeds a predetermined level. 
b/Data not available for full year due to a change in computation methods. 
c/Data obtained from the New York Stock Exchange. 
&/Data obtained from the National Association of Securities Dealers. 
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Table III. 1: 

Summary of Changes Made in SEC POSitiOnS 
During Budget RevieR ProfeSS a/ - 
___________---------____ ---- 

- - - - - - - - - - - - - - - - - - - l ___c_  

1979 1900 1981 
---- ---- ---- 

SEC Request to ON 2,179 2,244 2,424 

Est. Subai tted to Congress 
(after OHB revisions) 2, 132 2,100 2,105 

P 
h, 

SEC Allocation 2,125 2,100 2,021 

a/Data obtained from SEC Budget Estimates, - 

Fiscal Year 
___------------_____---------------------------------------- 

1982 1983 1984 1985 1986 
---- ---- ---- ---- ---- 

2,230 2,016 2,021 2,310 2,181 

1,982 1,896 1,896 2,042 2.060 

2,021 2,021 2,021 2,046 2,000 



Table 1X1.2: 

SEC Request to OHB $66,600 $72,478 $81,869 $87,970 $88,053 $94,935 $lO5,880 $117,314 

Summary of Changes tlade in SEC Dollars 
During Budget Review Process a/ 
---------_______ __---_---mm 

Fiscal Year 
----________________--------------------------------------------------------------------------- 
1979 1980 1981 1982 1983 1984 1985 1986 

---- ---- _--- ---- ---- ---- ---- ---- 
----------------------------------(in thousands)----------------------------------------------- 

Est. Submitted to Congress 
P (after ONB revisions) $64,800 $69,039 $77,150 $82,836 $84,300 $91,935 $104,683 $108,117 
W  

SEC Allocation 
Supplemental 
Sequestration 

$64,650 $68,986 $76,350 $82,906 S88,040 $93,000 5105,337 $111,100 
2,450 3,753 3,850 400 1,650 1) 000 1,045 

(4,777) 
_______ _______ ------- ------- ------- - - - - - ------- ------- 

$67,100 $72,739 $80,200 $83,306 '$89,690 $94,000 $106,382 $106,323 

a/Data obtained from SEC Budget Estimates. 



APPENDIX III APPENDIX III’ 

Table III.3: 

Changes Made in Budget Estirater During the Budget Review Process i/ 

Aerourccs requested -----------*-.----- 

Prior rear base 

Fiscal Year 
---~~~~~-*---c-- ----__L__L__-----_I*_--------------*---~--------------***------------- 

1979 1980 1981 1982 
_______---s--wr----- -e--..--e-*-m-f--*--- -_------_-----*--------------------------- 
Positions Dollars Positions Dollars Positions Dollars Positions Dollars 
mwmM_e-.m ew..--- -..-~*~~~~ m--w--- --w*mmv-e --..---a --..------ ------- 
_-c__---c-_-_---_-_--*-------*-- (doi lars in thousands) ----__--_--*--_-________________ 

2,092 2,021 

239 m------* Changes oade br the Couaission 47 e--e-_Im- 
Request subritted to Office 
of ftanagerent and Budget 2,179 

Changes radc by OH8 (471 
..*a*---- 

SEE budget ertirate 
subritted to Congress 2,132 

Action br the administration -------- 
SEC budget estimate 
subritted to the House 2,132 

2,424 al,869 

13191 14,719) 
-----e-* -------- 

2,230 

!24a) 
w------c 

67,970 

15,134) 
..-----e- 

2,105 77$159 

(‘,O?l If ,055) 
*----w-- -..--w--- 

1,982 82,136 

---*--w- 

64,800 

!lSQ) 

..---e--- 

1,982 

20 
m..s-..-s- 

1,998 76,095 

23 255 
-----w-- -r--w-m- 

Changes lade br the House 

?ota! 2!125 641650 

C!wes made by the Senate 

Total 2,:2 5 

Changes rade in conference 

Position ailocation 
ahd aepropriatioo 

Suppleocntai appropriation 

Sequestration 

Position allocation 
an4 awropriatiitn 

-*-m---- 

2,125 -v-----m ------*- 

i/Data provided by SEC, 
q/C4 uillion suppleoental is pending, 

14 



” APPkNDIX III APPENDIX III 

fiscal Year 
*--_----_-_--*-_--------* _________________--_____________________-*--------------------------~------------------------------------ 

:v3 1984 !935 1386 198! 19aa ______*___*-*--*---- --------------*----- ____________________ _-m-s--------------- -------------------- e---*--e------------ 
Posl!!onr 301lars Porltions 3Ollar~j PO5itiOhj :O!:arS P;;;itiiiL.j ZO!laij Po5itionr Dollars hsitians Oollafr 
m-------m -*--___ -*-----m- ------- -------__ ------- ____----- ------- --------- **---me --------- -*--s-e 
--------------------------------(~ollarj ia thgdsanasj __________________*_____________________------------------------------------ 

?,021 2,321 ? ;, ., ( 
. I vi, ;!046 2,(&l 2,,18a 

-----em.. e-w----- e------- --.._---e _----___ --______ -------- --m----e -----e-m --______ 

125 (( ;y I 233 i,a4: 4 !2q~1~) 3 f ,559 i;,C.;i) a -------w _------- m-m----- --..----- *-----mm ------es __--___- --____-- -------- -------- 

‘f’b:J rly$) iS,!$fi\ A >I i41 2,369 -,j, : . 5 ,i :; q,‘,;i 
-----*_- _--__--- _---_--- -----e-m -m-----m --*m--me __-____- --__-_-- _----___ -------- 

S? 2,4i?S 4 & -. ;‘, ” ‘if ?‘$ . . smmem--- --mswma- *----*-- --_----- -------- -------- -------- -------- -------- -------- 

($,:77j 
-*.*-w-w *--*--m- --~~~~~~ ---T--m- eme-m--- --m--e-- -----___ -------- -----___ --_____- 

2,021 89,b90 2,021 ‘i 1 i; ‘5.. ;,Q:i il&,jgJ :,c.$) :$sli:i :I!jb lld,f.)3 
-~~~-~~~ ---wam*w ~~~~~~..~ ---*---- _------- ---*---- -------- -------- -------- -------- -------- -------- -------- -----_-- __---__- ----_-_- -----___ --__--_- -_____-_ ----____ 

15 
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Table IV.l: 

Position Changes nade Ourlng the Budget Review Process For SEC’s Eight Program Areas a/ 
_----____~__~-_~-_-_____________________~~~~~~---~-~~~~----~--~---------------~~~-~ 

-___----_-----___________________ 
Fiscal Year 

__________~_____________ ----- 

1981 
---- 

44a 

686 
298 

21 

201 
151 

48 
247 

----- 

2,100 

1982 1983 
---- ---_ 

1904 
---- 

1985 

427 443 446 448 

661 638 639 648 
265 267 264 268 

20 21 21 
201 200 200 
147 142 143 

43 45 42 
257 265 266 

----- -____ ----- 

2,021 2,021 2,021 

20 
200 
129 

42 
266 

----- 

2,021 

Program 1979 
---- 

1980 
---- 

464 454 

707 7t7 
276 294 

24 23 
206 203 
146 153 

40 40 

221 233 
----- ----- 

2,092 2,125 

Prior year’s base: 

Full disclosure 
Prevention and suppression of 

fraud 
Regulat ion of securities markets 
Public utility holding company 

regulation 
Investment management  regulation 
Legal services 
Economic and statistical research 
Program direction 

Total positions authorized: t- 
aJ 

Adjustments made by SEC: 

Full disclosure 
Prevention end suppression of 

fraud 
Regulat ion of securities markets 
Public utility holding company 

regulation 
Investment management regulation 
Legal  services 
Economic end statistical research 
Program direction 

14) 12 56 56 (7) (2) 98 

21 
45 

28 
28 

89 
75 

44 

49 
(2) 79 

3 18 

6 

40 
17 

4 
29 

----_ 

324 

3 
30 

9 
7 

11 

f 2) 
2 

2 
(2) 
(9) 

27 
11 

13 
----- 

119 

6 

( 5) 

2 
31 
24 
11 
26 

19 
(31 

5 

4 
----- 

87 209 f 5) 
----- 
2,021 

209 
----- 

2,310 

Total increase/( decrease) : 

SEC request to Ol4LI 2,179 2,244 2,424 2,230 2.016 



Adjustments made by SEC after ORB review 
Increases/( decreases) : 

Full dl sclosure 
PreventIon and suppression of 

Fraud 
Regulat ion of securltles markets 
Public utlllty holding company 

regulation 
Investment management  regulation 
Legal  SerYlCes 
Econonlc and statlstlcal research 
Program dlrectlon 

Total decreases: 

(1) 

( 20 
(13) 

( 7) 
( 4) 

2 
____. 

(471 
_---- 

2. I32 

(20) 

( 48) 
(23) 

( 21 
( 22) 

(6) 
( 2) 

(13) 

(140 
_---- 

2,100 

(62) 

(70) 
( 76) 

(61 
( 46) 
( 19) 

( 8) 
( 321 

(319) 
---__ 

2,105 

(45) 

(17) 
( 9) 

( 2) 
(16) 

( 6) 
( 4) 
10 

___-- 

( 89) 
_____ 

2.141 

(16) 

( 28) 
(11) 

( 101 
(181 
(11) 
( 26) 

__--_ 

( 120) 

I, 896 

(27) 

129) 
(21) 

( 2) 
(12) 

(18) 
( 0 

(12) 
----_ 

(125) 

1, 896 

(69) 

(80) 
( 26) 

(0 
(31) 
(24) 
(II) 
( 26) 

-_-_- 

( 268) 
--_-- 

2,042 

:- 

Total request to the Conqress. 

P 
u3 

Changes made by SEC as result of 
congressional review (by program): 

Full disclosure 
Prevention and suppression of 

Fraud 
Regulat ion of securities markets 
Public utility holding company 

regulation 
Investment manaqenent requlatlon 
Legal servlces 
Economic and statlstlcal research 
Program dIrection 

( 5) 10 (15) 5 26 31 2 

I3 (11) (40 ( 50) 26 40 7 
(14) (I) ( 32) ( 38) 8 22 (13) 

(0 
(15) 

I4 
( 5) 

6 

Total increase/(decrease): ( 7) 

(1) 
( 2) 
( 2) 
(1) 
13 

2 
8 

I7 
10 
28 

( 7) 

(I) 
1 

15 

( 7) 
( 7) 

2 
14 

(15) 
( 6) 
(1) 

(13) 

I2 
f 2) 

4 
I7 

(84) L 120) 

2,021 

125 125 4 
----- ----- 

2.021 2.046 
x511= ====z 

2. (25 2,100 2,021 
====z z==== =i=== 

2.021 
====z 

Total posittons allocated: 

Percentage change From previous year: Nb -1. ie% -3. 76% 0.00% 0.00% 0.00% 1. 24% 
EC=== =:=.z= ===z= =L=== cc=== ===== 



SEC’s allocation of positlons 
4 by program) : 

Full disclosure 
Prevention and suppression of 

fraud 

Regulation of securities markets 
Public utility holding company 

regulation 
Investment management regulation 
Legal services 

lu Econolnic and statistical research 
Q Program direction 

Total positions allocated: 

e/Data provided by SEC. 

1979 1980 
---_ 

1981 
-_-- 

1982 1983 19a4 
-_-- 

1985 
---- 

454 440 427 443 446 440 479 

717 686 661 638 639 648 654 
294 298 265 267 264 268 247 

23 21 20 21 

203 201 201 200 
153 151 147 142 

4a 48 43 45 
233 247 257 265 

----- ----- ----- ----- 

2,125 2,100 2,021 2,021 
===z= ===== ===== ===== 

21 20 

200 200 
143 129 

42 42 
266 266 

----- ----- 

2,021 2,021 
===== ===z= 

14 
200 
128 

43 
281 

----- 

2,046 

Fiscal Year 



Organization 
------------ 

Program request to One: 
Division of Enforcement 
Reports and Information Service3 
Office of Consumer Affairs 
Regional offices 

Total positions requested: 

Changes made as a result of OMB revier: 
Division of Enforcerent 
Reports and Information Services 
Office of Consuner Affairs 
Regional offices 

N 
v Total increase/decrease: 

Table IV, 2: 

Position Changes for the Prevention and Suppression of Fraud Frogran al 
______-_________-_______________________---~------------------------ 

SEC budget estimate submitted to 
the Congress: 

Changes made as a result of 
congressional review: 

Division of Enforcement 
Reports and Infornatxon Services 
Office of Consumer Affairs 
Regional offices 

Total increase/decrease: 

Total positions allocated: 

SEC allocation of positions: 
Division of Enforcement 
Reports and Information Servlces 
Office of Consumer Affairs 
Regional offices 

Total: 

1979 
---- 

1980 
---_ 

1981 
---- 

1982 1983 
--_- 

1984 
---- 

1985 
---- 

225 234 
18 18 

12 12 
473 481 
--- --- 

728 745 

220 
18 
16 

521 
--- 

775 

209 
19 

15 
462 

JO5 

192 189 
14 13 
12 11 

423 424 
--- --- 

641 637 

220 

13 
13 

481 
--- 

727 

(18) t 311 ((61 (7) (25) 

(6) (17) 
_-_ --- 

(20 (48) 
--- --- 

(3) 
(511 
--- 

f JO) 
--- 

( I31 
1 

(1) 
19) 

--- 

1171 
_I_ 

(9) 
( 51 
(1) 

(13) 
--- 

(28) 
--- 

(221 
-_- 

(291 
--- 

(1) 
(54) 
--- 

(80) 
--- 

704 697 JO5 688 613 608 647 

1 (2) 10 3 

1 
11 

--- 

13 

2 
(11) 

(11) 
( 7) 
(3) 

(29) 

(11) 
___ 

686 
=== 

(14) 
5 

(11 
(34) 
--- 

f 40 
--- 
661 
=== 

( 501 
--- 

638 
=== 

6 
4 
1 

15 
--- 

26 
--- 

639 
=z= 

1 
29 

--- 

40 

717 648 

4 
--- 

7 
--- 

654 
=== 

208 201 

18 16 

13 I4 
470 453 
--- --- 

717 606 
=== === 

190 
23 
12 

436 
--- 

661 
JZZ 

190 
13 

11 
424 

189 
13 
12 

425 
--- 

638 639 
=== ==:: 

192 198 
13 13 
12 12 

431 431 
--- --- 

648 654 
=== === 

a/Data provided by SEC. 



Table IV. 3: 

Posltton Changer fur. the Supefvlslon and Regulation of Securtties tIarkets Proqrar a/ 

Orqenit*t~~n 
-------_--_- 

Flseel rear _____ 

1980 
_--- 

1981 1982 1983 1984 1905 1986 
_.__ __-_ 

178 204 

18 
126 

322 

20 
149 
___ 

373 

156 137 
8 

19 I1 
139 11t 
_.- ___ 

314 267 

139 
6 

11 
111 
___ 

267 

146 t 30 
6 6 

13 12 
I21 115 

__- 

286 263 

(231 es31 f 111 
(1) 

(15) (101 

(21 
(21) 

(6) (6) 
8 t 2) 

4 2) 
191 L 3) 

--_ 

4 9) f 11) 
___ _-- 

19) 
___ 

(23) (76) 
___ 

121) 
___ 

(1) 
f 10) 
-__ --- 

126) (10) 
__- --_ 

299 297 305 256 246 260 253 

____-_ 

1979 

166 

1s 
137 
_. _ 

321 

(13) 

___ 

( 1 -It 
_-_ 

308 

progrsr request to 0848: 
l4arket Regulation 
Inforration Systems nsnagement 
Report+ and Information Services 
Rey*onal offices 

Changes rsde as a  result of OnI3 revae.: 
Market Regulat ion 
Information Systems nanaqement  
Reports and Informstxon Serv,ces 
Regional offices 

Total Increase/decrease: 

SEC budget estimate submitted to 
the Congress: 

Changes made as a result of 
conqrt3s~onsl revier: 

Ilarket Regulat ion 
Information Systems Management  
Reports and Information Services 
Reglonel offices 

Tots1 increase/decrease: 

Total positions allocated: 

SEC allocation of positions: 
Market Regulat ion 
Inforretion Systems Management  
Reports and Inforretlon Services 
Regional offices 

Total: 

(51 (4) 19) 

11) 
4 

(1) 

f 7) 
(16) 
___ 

(32) 

(10 
t 2) 
(6) 

f 19) 
___ 

t 38) 

298 265 267 264 
=== I== :5: c== 

(111 
(61 1 

1 
13 

_-_ 

22 
___ 

268 
5== 

f 9) 
_-- 
(14) 
___ 

294 
=== 

4 

113) 
_-- 

247 
cc= 

(6) 
___ 

247 

148 

18 
128 
--_ 

294 

151 142 139 
6 

11 
111 
___ 

267 
5ii 

135 
6 

12 
111 

135 
6 

12 
115 
__- 

264 268 
=== === 

120 120 

17 
130 
__- 

298 
z== 

11 
112 

12 
115 

247 

12 
115 
___ 

247 
i:= 

265 
=== 

a/Data provided by SEC 



Orgaaination 
------------ 

Prograr request to one: 
Division of Investment Management 
Public Utility b/ 
Reports and Information Servlces 
Reglonal offices 

109 109 123 107 98 97 111 103 

Total posItIons requested: 

13 15 
103 106 
--- --- 

225 230 

15 
111 

249 

Changes made as a result of OMB review: 
Division of Investment tlanagement 
Public Iltility b/ 
Reports and Information Services 
Regional offices 

IQ 
w Total increase/decrease: 

SEC budget estimate submitted to 
the Congress: 

( 4) (16) ( 2) (6) ( 9) (14) 

( 7) 
--- 

( 7) 
--- 

( 2) ( 3) 
(161 ( 27) 
--- --- 

(221 (46) 
--- --- 

218 208 203 

Changes made as a result of 
congressional reviea: 

Division of Investment Management 
Public Utility b/ 
Reports and Information Servlces 
Regional offices 

(1) ( 2) 

Total increase/decrease: 

Total positions allocated: 

(1) (I) 
(13) ( 0 
_-- --- 

f 151 ( 7) 
--- --- 

203 201 
z== === 

SEC allocation of positions: 
Division of Investment tianagement 
Public Utility b/ 
Reports and Information Services 
Regional offices 

103 

Total: 

108 

12 
83 

--- 

203 
=== 

12 
86 

--- 

201 
=E= 

( 8) 

9 
( 3) 

--- 

( 2) 
--- 

201 

99 

21 
81 

--- 

201 
==:: 

&/Data provided by SEC. 
b/This activity was merged into Investment tianagement Regulation in 1985 - 

Table IV. 4: 

Position Changes for the Investment Management Regulation Program a/ 
-_________------------------------------------------------------- 

1979 
---- 

I980 
---- 

1982 1983 1984 1985 
_--- ---- ---- ---- 

15 20 19 21 
109 84 84 99 
--- --- --- --- 

231 202 200 231 

( 3) 
(11) 

(16) 
--- 

( 4) 
--- 

(IO) 
--- 

(1) 
( 2) 

--- 

(12) 
--- 

( 21 
(15) 
--- 

f 31) 
--- 

215 

f 81 

7 
(10 

f 15) 
--- 

200 
z== 

97 

19 
84 

--- 

200 
=== 

192 188 200 200 

5 

11) 
4 

--- 

8 
--- 

200 
=== 

97 

19 
84 

--- 

200 
=== 

9 

1 
2 

--- 

12 
--- 

200 
==5 

--- 

200 
==E 

97 97 

19 
84 

--- 

200 
=== 

19 
84 

200 
=== 

1986 
---- 

--- 

220 

( 
--- 

(20) 

--- 

--- 

215 
=z= 

--- 

215 
=== 



Taole IV.5 

Posltion Chanqes for the Full Disclosure Program a/ - _~~__~~_____~---~~~~____________________~~~~~~~- 

Organlzatlon 
------_----- Fxscal Year 

__-_--________----------------------------------------- 

1979 1980 1981 
__.__ 

1982 1983 
___- __-_ 

1984 
---_ 

1985 1986 
---- ---_ 

285 275 
120 124 

20 32 

289 275 
130 128 

30 26 

35 35 
__- -_- 

460 466 

55 
--- 

504 

54 
--- 

463 

256 264 
64 65 
24 23 
27 28 
65 64 

--- --- 

436 444 

331 
78 
27 
31 
79 

--- 

546 

63 
300 

66 
24 
31 
76 

562 

(7) 
6 

(18, 
(3) 
f 7) 

f 32) 
f 9) 
151 

(17) 
( 5) 

(16) 
--- 

(62) 
--- 

(10) 
(57) 

(I) 
29 
16) 

(45) 
--- 

(7) 
(II 
(2) 
(2) 
(4) 

--- 

(16) 
--- 

Total Increase/decrease: (1) (28) 

(I) 
(4) 

--- 

(271 

21 (28) 
1661 f 23) 
112) (21 

(3) (2) 
(2) (21 
(7) (121 

--- --- 

(69) f 69) 
-_- _-- 

459 438 442 438 420 417 477 493 

(13) 

5 

3 

(2) 
(I) 

13 

(5) 
(57) 

(I) 
28 
20 

--- 

(15) 

(3) 
161 
I21 

12 

(2) 

16 

4 5) 
--- 

454 
r== 

10 

(81 
--- 

2 

--- 

448 427 
=I= cc= 

5 
--- 

4b3 
=== 

14 18 
3 6 
2 1 
4 2 
3 4 

_-- --- 

26 31 
--- --- 

446 448 
=z= =5= 

_-- 

493 
Lx= 

479 
511 

265 
126 

25 

255 252 262 263 265 
120 64 65 66 66 

25 24 23 24 24 

21 35 
277 27? 

66 66 
22 22 

38 
--- 

454 
==I . 

48 
28 
59 

448 427 
=5= cc= 

29 29 
64 64 

--- --_ 

443 446 
=== =is 

29 29 29 
64 64 64 

--- --- --- 

440 479 493 
==ii /II ITI 

Program request to OMB: 
Electronic Filtng (EDGAR) 
Division of Corporatxon Finance 
Reports and InFornatlon Services 
Chief Accountant 
Consumer Affairs end information Services 
Regional offices 

Total positions requested: 

Change3 made as a result of Ot4B tevlem: 
Electrotlle Filing (EDGAR) 
Division of Corporation Finance 
Reports and Information Services 
Chief Accountant 
Consumer Affair3 and Information Services 
Regional offices 

SEC budget estimate Submitted to 
the Congress: 

Changes made 8s a result of 
congressional review 

Electronic Filing (EDGAR) 
Division of Corporation Finance 
Report3 and Information Services 
Chief Accountant 
Consumer Affairs and Information Services 
Regional offices 

Total increase/decrease: 

Total positions allocated: 

SEC allocation of positions: 
Electronic Filing (EDGAR) 
Division of Corporation Finance 
Reports and Inforretion Services 
Chief Accountant 
Advisory Committee 
Consumer Affairs and Information Services 
Regional offices 

Tota;: 

e/Date provided by SEC 



Table IV. 6: 

Posltlon Changes for the Public Utility Rolding Company Regulatxon Program a/ 

Corporate Regulat ion Fiscal Year 

1979 1980 1901 1982 1903 1904 
---- ---- -_-- 

ProgI-a- request to ONE. 24 23 27 23 19 21 

Changes made as a  result of OliB revier: 

SEC budget estimate submitted to 
the Conqress: 

( 2) (61 f 2) t 2) 
_-- --- --- --- __- 

24 21 21 21 19 19 

N Changes me& es a result of 

WI  congressional review 

Total positions allocated: 

f 1) f 1) 2 1 
--- --- --- --- --- --- 

23 21 20 21 21 20 
z== z== =z= =c= =r= 

a/Data provided by SEC. 
&/Data for fiscal years 1987 and 1900 included in Investment Management  Regulation. 

__---_-____------__----------------- 

1985 
_--- 

22 

f 1) 
--- 

21 

( 7) 
--- 

14 
=== 



Table IV.7: 

Position Changes for the Economic and Statistical Research Program a/ 
-_--____-----------_____________________-------------------------- - 

Fiscal Year 
_____-_-_---____________________________------------------------------------------------- 

Organization 
------------ -----_ 

1979 

._. 

1980 1981 

53 18 

53 48 

52 
--- 

52 

( 21 f 8) 
--- --- 

( 2) f 81 
--- --- 

53 46 

( 5) 

( 5) 

48 
=== 

2 
--- 

2 
--- 

48 
=== 

48 48 
--- --- 

48 48 
=z= I== 

44 

(I) 
--- 

(I) 
--- 

43 
=== 

43 
--- 

43 
Gil 

1982 1983 1984 
--_- -_-- 

1985 
---- 

50 43 
_-- --- 

50 43 

42 
--- 

42 

9 
44 

--- 

53 

( 4) (11) 
--- --- 

( If t 11) 

8 
(121 

( 0 
--- 

( 21 

( 9) 
--- 

(11) 
--- 

46 32 38 42 

7 
(I) 3 

--- --- 

(1) 10 
--- 

45 42 
=== === 

(I) 
5 

--- 

4 
--- 

42 
=== 

I 

1 
--_ 

43 
=== 

7 7 8 
45 35 35 35 

--- --- --- --_ 

45 42 42 43 
=== === === I== 

Program request to OliB: 
Office of the Chief Economist 
Directorate of Economic and Policy Analysis 

Total positions requested: 

Changes made as a result of OHB review: 
Office of the Chief Economist 
Directorate of Economic and Policy Analysis 

Total increase/decrease: 

SEC budget estimate submitted to 
the Congress: 

N 
m Changes made as a result of 

congressional review: 
Office of the Chief Economist 
Directorate of Economic and Policy Analysis 

Total increase/decrease: 

Total positions allocated: 

SEC allocation of positions: 
Office of the Chief Economist 
Directorate of Economic and Policy Analysis 

Total: 

a/Data provided by SEC. 



Table IV. 8: 

Position Changes for Legal Services a/ 

Organization 
------------ 

Progrem request to OliB: 
Genera1 Counsel 
Opinions and Review 
Administrative Lam Judges 
Corporate Regulation 
Regional Offices 

Total posItIons requested: 

Changes made as a result of OIIB revkern: 
Genera1 Counsel 
Opinions and Revlen 
Administrative Lam Judges 
Corporate Regulation 
Regional Offices 

Total increase/decrease: 

SEC budget estimate submitted to 
the Congress: 

Chqnges made as a result of 
congression. review: 

General Counsel 
Opinions and Reviee 
Administrstive Lam Judges 
Corporate Regulation 
Regional Offices 

Total increase/decrease: 

Total positions allocated: 

SW allocation of positions: 
General Counsel 
Opinions end Review 
Administrative Lee Judges 
Corporate Regulation 
Regional Offices 

Total: 

1979 
-_-_ 

76 
11 
12 
11 
33 

--- 

143 

r 5) 

1 

( 4) 
--- 

139 

21 
(I) 
(1) 

r 5) 
--- 

14 
--- 

153 

92 
IO 
12 
11 
28 

--- 

153 
==5 

1980 
---_ 

100 
10 
11 
11 
32 

164 

r 7) 

1 

--- 

r 6) 

158 

r 3) 
(I) 
(I) 

( 2) 
--- 

r 7) 
--- 

151 
=== 

90 
9 

11 
11 
30 

--- 

151 
=== 

1981 1982 
---- __-- 

103 
9 

11 
13 
32 

--- 

160 

92 
9 

11 
12 
32 

156 

15) 

( 2) 
r 2) 

--- 

r 19) 

149 

r 2) 

r I) 
1 

r 2) 
--- 

147 
r== 

06 
9 

! 1 
10 
31 

147 
=I= 

85 
9 

11 
10 
29 

--- 

144 

( 3) 

(1) 
r 2) 

--- 

r 6) 
--- 

r 3) 
( 7) 
I I) 
r 21 
( 5) 

r 10) 
--- 

150 126 

( 21 
r 2) 
r I) 
r 3) 

5 
4 

--- 

( 0) 
--- 

142 
I== 

2 
6 

--- 

17 
--- 

143 
=a= 

07 67 
7 6 

10 10 
0 10 

30 30 
--- --- 

142 143 
=a= II= 

1983 
---- 

1984 1985 1986 
---_ ---_ 

92 
6 

11 
10 
30 

90 
6 
7 

149 

92 
7 

11 
11 
32 

--- 

153 

23 
--- 

126 

r 13) 
(0 
r 2) 

( 2) 
(I) 
(I) 

(11) 
(9) 

--- 

(24) 
--- 

2 

( 2) 
--- 

r 10) 

--- 

2 
--- 

131 129 12e 

11 
1 
1 

(IO) 
( 5) 

--- 

( 2) 
--- 

129 
I I = 

2 

( 3) 

-__ 

(11 
--- 

128 
IZl 

--- 

--- 

128 
=== 

90 92 92 
6 6 6 

IO 7 7 

23 

129 
=5zl 

23 23 
--- --- 

128 128 
1=* cc= 

a/Date provided by SEC. 



Proera* retw*st to oI(0: 
E~ecut~vc Dfflces 
COIptrOller 
PM-¶OlWIGl 

hdiini~trettvc ServIecs 
Data Proct,sIn9 

Eaecutlve Director 
sccrctnry 
PublIE Aff*,fs 

Total posltlona rcquc?lted- 

Chsn9e, radc a, m  result of 0”s rev,e.. 

Irecutive Offtces 
Co.PtroIlsr 
Personnel 

Ad~InIstrmtIve serv,ecs 
Dote Proce,rlnq 

Executive Director 
Secrctsry 

Public Affairs 

Tots1 incresscldccrcssc: 

SEC budget estimate subrltted to 

the c049re93: 

Chw,9es made .I . result of 
con9rc~¶ionml rcvies: 

EsccutIve Offlcel 
Corptroller 
PW-~OlIlk~l 

AdmInIstrative Services 
Dota ProcessIn 
Exccutlvs Director 
secretary 

Public Affmlrs 

Tot.1 posItIona allocated: 

SEC aIloc~tion Of po,it,Oat: 

Esceutlve Offlccs 

Comptroller 
Per¶O”“el 
Admlnlstratlve Servfcea 

Data Processing 

Eraautlve Dlrector 

Secretary 
Publle AffaIra 

Tot*l: 

r/Data provldcd by SIX 

22 
27 

27 
55 

52 
12 

21 
9 

_-_ 

225 

24 

29 
31 

55 

58 
16 

24 
9 

_.. 

246 

37 

29 

14 
59 

69 
I4 

25 
9 

___ 

276 

,I 

26 
29 
57 

6, 
15 

25 

9 
___ 

268 

38 IS (0 ‘5 
27 27 30 30 
26 26 30 29 
6) 6, II 64 

64 6‘ 72 7, 
16 16 17 (6 

22 21 2, 2, 

B B 9 8 
_ .- _-- ___ _-_ 

264 26, 292 244 

42 

30 

29 
64 
71 

18 
21 

___ 

261 

1 2 
(21 
(4, 

1 

(6, 

(2, 
(1, 

I I, 
(2, 

(7, 

IO 
, II, 

Ill 

f 2) 

12, 

II, 

12, 
20 

to 
1 

12, 

(2, 
I 

, 

12, 

t 7, 

12, 

(11 

I21 
(1, 

Ii?, 

17) 

t IO, 

,I, 

12, 
(I, 

13, I 
I,, IO 

18, 

3 

$2, 

_-- 

2 
___ 

___ 

,131 
__- 

___ 

f 12, 10 
___ 

(2, 
12, 

(2, 

(4, 
(12, 

(I, 

121 
10 

___ 

(26, 
___ 

___ 

,121 126, I91 
___ _._ 

___ 

13) 
___ 

227 211 244 278 238 249 266 275 280 

II 

11, 

3 

IO 
II, 

IO 
2 
2 
1 

IO 
_._ 

6 
_._ 

23, 
ii= 

5 
IO 4 

IO 
(I, 

___ 

13 
--_ 

257 
iii 

IO 

1 

(11 
f ‘2, 

* 
IO 
(2, 
Ill 

-__ 

t 0, 
--. 

265 
ii= 

2 

. 
4 

5 

10 
1 

1 
I 

___ 

24 
___ 

246 
li5 

4 II, (2, 

1 

1 

6 

Ill 

IO 
7 

3 

___ --- 

0 15 
--- ___ 

266 241 
ii= =i_z 

--- 

5 
-__ 

280 
jr= 

1 

I 
___ 

0, 
--_ 

275 
i-3 

26 37 17 $0 30 31) 42 41 
27 27 26 21) 29 29 29 29 
26 26 26 26 28 28 29 29 
55 55 65 65 64 64 64 65 
54 57 56 64 62 62 69 69 
14 13 17 15 16 16 19 10 
23 23 22 21 21 21 21 2t 

B 9 8 * 8 0 0 e 
___ ___ ___ ___ _-_ --- --- --- 

233 2b7 257 265 266 266 2(1t 200 
=== === z/f= is= =i= is_/ =xX XXE 

19 
29 

29 

64 

69 

te 

20 

--- 

275 
x*s 

19Rl ,915 



,&APPENDIX V 

Program Expenditures from 
Fiscal Years 1979 to 1988 

APPENDIX V 



Table V.l: 

Summary of SEC Yearly Expenditures E/ 
_________________----------------- 

Fiscal Year 

Est. 
1979 1980 1981 1982 1983 1984 1985 1986 1987 
---- ---- ---- ---- _--- -_-- _--- ---- ___- 
---------------------------------------------d~llar~ in thousands------------------------------ 

Staffyear Expenditures 2,023 2,041 1,982 1,882 1,921 1.885 1.940 1,896 1,950 

%  Change from each prior year -- 0, 8898s -2.89071, -5.0454% 2.0723% -1.8740% 2.9178% -2.1649% 2.7397% 

w 
62 Dollar Expenditures $67,064 $72,731 $79,375 $83,057 $89,537 $93,945 $105,568 SlO5,885 Sli4,SOO 

%  Change from each prior year -- 8.4501% 9.1350% 4.6387% 7.8019% 4.9231% 12.3721% 0.3003% 8.1362% 

a/Data obtained from SEC Budget Estimates. 



I APE'ENDIX V APPENDIX V 

Figure V.l: 

Percentage of Total Staffyear Usage 
Expended for Each of Four Major 

Program Areas 

40 Percent 

36 

32 

28 

24 

20 

16 

.” 

4 

0 

1979 1960 1981 1962 1983 1964 1985 1986 1967 1990 
Est. Est. 

Fiscal Year 

- Fraud Program 
-I - - Full Disclosure Program 
- Market Regulation Program 
mmmm Investment Management Program 

31 



Program 
----_-- 

Prevention and Suppression 
of Fraud 

Supervision and Regulation 
of Securities Markets 

Investment nanaqeaent 
Regu1at1on 

Full Disclosure 

w 
N Public Utilities iloldinq 

company Regulation b/ 

Program Direction 

Leqal Services 

Economic and Statistical 
Research 

Total 1, 986. 8 

Table V. 2: 

SEC Staffyear Erpendltures by Program al - 
_-----_---__~_-__~-_~~~~~~~~-~~~~~~~- 

Fl seal Year 

1979 
---- 

1980 1981 1982 1983 1984 
---- ---- ---- ---- _--- 

1985 

694.1 678. 1 640. 0 597.9 610 1 599.7 609. 0 

254.0 268. 3 260. 0 237.0 248. 0 244. 4 243. 3 

193 0 194.9 191.1 186.9 185. 2 180.9 

412. 5 420.0 409.7 407.6 411.4 405.2 

20.0 20. 3 18. 2 17.9 17.0 17.1 

222.3 239.5 255. 0 246. 9 249. 6 249. 8 

147.5 145.6 144.4 

41.5 
------- 

1) 959. 9 
-_----- 

127. 3 137.8 127.6 

202.6 

447.6 

249.8 

120. 5 

4s. 3 
---__-_ 

1.914.3 
- - - _ - - - 

43. 4 42. 4 
------- 

2,009.l 
-_----- 

42.2 

1,863. 7 

40. 0 38. 6 
---_--- ------- 

1,899. 1 1,863. 3 
E=ZL=== =z===== 

----_-- 

1,871.0 
=====ii= 

a/Data obtalned from SEC Budget Estimates. Figures consist of permanent positions only. 
&/Program aas merged into Investment Wanagement Regulation in 1985. 



_(  

A P P E N D IX  v A P P E N D IX  V  

F igure  V .2 : 

Pe rcen ta g e  o f To ta l  Dol lars  E xpended  
fo r  E a c h  o f Four  M a jor  P rog ram A reas  

4 0  Percen t  

3 6  - 

3 2  

2 8  

2 4  

2 0  

1 6  

1 2  

-_  ,, .-- -.-- 

l *----9-9,,,,,, 

c* rr* l * 

~rCLLI.I . . . I I . - ------------  
.I-- 

I . - - -  ., _,  

4  

0  
._-_. 

1 9 7 9  1 9 6 0  1 9 8 1  1 9 6 2  1 9 8 3  1 9 8 4  1 9 8 5  1 9 8 6  1 9 8 7  1 9 8 8  
Est. Est. 

Fiscal  Y e a r  

- F raud  P r o g r a m  
- - - - ful l  D isc losure P r o g r a m  
I Market  Regu la t i on  P r o g r a m  
U  l a  U  Investment  M a n a g e m e n t  P r o g r a m  

3 3  



Table V.3: 

SEC Dollar Expenditures by Program a/ 

Fiscal Year 

Programs 1979 1980 1981 1982 1983 1984 1985 1986 
__------ ---- ---- ---- ---- ---- ---- ---- 

-----------------------------------(in thousands)------------------------------------ 

Prevention and Suppression 
of Fraud $24,620 $26,137 $27,246 $28,075 $30,479 $31,488 $33,429 $33,846 

Supervision and Regulation 
of Securities Markets 9,037 9,859 11,311 11,266 11,833 12,146 12,935 12.962 

Investment tianagement 
Regulation 

W  
le. Full Disclosure 

6,308 6,954 7,631 8.151 8,683 8, 808 10,516 11,060 

13,060 14,396 15,732 17,338 18,626 20,900 27,688 27.211 

Public Utility Aolding Co. 
Regulation A/ 696 748 760 801 812 874 0 

Program Direction 6,769 7,625 8,991 9,418 10,432 11,134 11,816 11,851 

Legal Services 5,292 5,515 6,150 6,273 6,828 6,719 6,864 6, 691 

Economic and Statistical 
Research 1,282 

__----- 
1,497 

------- 
1,554 

__----- 

$79,375 
======= 

1,735 
------- 

1,844 
__----- 

$89,537 
======= 

1,876 2, 320 2,264 

TOTAL $67,064 $72,731 
==z==== ======= 

$83,057 
======= 

$93,945 $105,568 $105,885 
===z=== =====z= ======= 

a/Data obtained from SEC Budget Estimates. 
b/The Public Utility Rolding Company Regulation Program uas merged into Investment Management Regulation 
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Staff Year Allocations and Fund 
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APPENDIX VI APPENDIX VI ' ' 

Figure VI. 1: 

Percentages of Total Dollars and Total 
Staffyears Expended for Prevention and 

Suppression of Fraud 

40 Percent 
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!3r9m&,r 
----------_- 

Rtwtrce; Erperded for 
----_____-____L-______ 

Prrvtatior and Srpprrrt~a of Fraud r! 
= 

-----_---------_-_______ ;---**;, ,- .~-? -=- 

fi5<11 rear 
----------------------------------------------------------------------------------------------------.----------------------------------------------------- 

iv9 19ao I981 l?K :963 tYl4 m  Mb 
---------------- --___-______--__ ___---_--------- ____----_-______ .--______-_____- ---------------- ------__----_--_ ____L___________ _--__-__________ 

Sbf1- Slaft- Slaff- Staff- Sfaff- Staff- S!aff- Staff- Staff- 
rear5 Dollar5 Fear5 Dnllar5 rear5 Bel!afs ‘tea:5 Beilarr rtar-5 Do!larr war5 rmilarr rear5 Sellarr rear5 ~elhrr 
----- --_---- ----- ------_ -_--- ------- --“*- ___-__- ----- ------- ----- --_---- ----- -_----- -_--- ----___ 
-------------------------------------------~-------------------------------------fd*,iar5 ifi tieuranjrl----------------------------------------------------------------------------- 

Divlsim of 

Eoforcemt 

Consurer Aflarrr 
and Inforratton 
Syrltrs 

195.1 199.4 164.4 1" L.‘ 7 lK.5 11?.6 178.3 1114.0 

II.4 14.2 15.1 !@.P 19.? 11.2 1n.1 13.0 

W  Applications and 
4 Repsrt Service5 16.9 14.3 14.7 f2.7 :!.9 11.5 11.0 t1.9 

Resional office5 469.1 4x.2 425.t 403.1 4h4.7 399.4 4cIO.6 389.0 
_____ ____ ----- ----- _____ -____ --_-- -_--- 

Total rlaff- 
YPdM 694.1 678.1 640.8 597.9 610.1 599.1 bD9.B 594.F 

1z11= _____ -___- _-__- -____ ----_ ==111 __--- -.___ -___- _-___ _____ ----- 

Carts incurred 
-------_______ 

Salaritr and benefit5 

Nonprrrannel expen5e5 

9?9,KO 

6,1!7 
------ 

Qlill 

7,3!8 
_-__-- 

423,iGb 124,q2 

7,882 i3,so: 
____-- ---__- 

Tolal praqran c05f 124,620 $26,137 C7,24& s:a,97: 
IIZIZZ ------ _---__ -----_ ==z:=z -_____ 

a/Data obtained frem SEC Budget Erthalrr. Oollar fIgwe br organixtlon were nut readlir available. 

s30,479 
_____- ------ 



APPENDIX VI 

Figure VI.2: 

APPENDiX VI'" ' 

Percentages of Total DOllaKS and Total 
Staffyears Expended for Supervision 

and Regulation of Securities Markets 

20 Portent 

18 

16 

10 

a 

B 
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2 

0 

1979 1980 

Fiscal Year 

1981 1982 1903 1984 1985 1986 1987 1988 
Est. Est. 

- Dollar Outfays 
I-I - Staffyear Usage 
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Taf!r VI.:: 

Organiz~tiun 
____________ 

Dkvirion ef i!arkrt 
Rtgdat ion 

ApplIcdtlonr dnd 
w  Report5 Srrviws 

W 
Regional afli(t5 

T&la1 rtail- 
redPI 

Coitr mturrr8 

i1r:ai Yes 
~~~~~~~~~.---~-‘~~“~~~~~~~~~~~~~~~~~~~~~~~~~---.--~-~~~~~~~-~~~-~~~~~--~~~~~~~.~~~~----~-----------------------------.-------.--.--..--..-.................~~~*~~~~~~~~~~~~~~~~~~~ 

1979 1950 1981 195: 1963 :9&b lS55 19&b 
________________ ---------------- ---.---_________ _-_-.___-____.._ ________..---__* -------.-------- ---------------- ---------.--___- ________________ 

Staff- Staif- Staff- Stafl- staii- ~_ S:aff- Staff- s:a11- Staft- 
rears Do1 Ius years Dollar5 war5 Dollars redts hl!dl, IPdP', DOildf5 IPdfi Deijals ptdrs [IO:idfS yeais Ballari ftar5 
_____ _______ _____ _______ _-__- ------- .---- -----.- ----- ------- .---- ------- ----- _______ ____ 
____________.___.___-----------------.- - ____ . .._____________.___________________ (do,,afr ,[, (bousa:i&) _.__________.___________________________------------------------------------- 

I24.2 1311.5 130.9 11b.l 

I.9 4.9 4.9 

17.7 12.5 12.4 11.2 l?.Q 15.8 13.2 13.0 

112.1 117.E 117.0 10:.5 ft4.9 109.1 111.5 1lb.D 
-____ ---_- -___- _____ _____ ----- --_-_ _____ 

Sdlarw5 drd lenrl~tr 

Non~trronnel txiwrrr 

cl,713 

2,324 
______ 

SE,311 

;,575 
______ 

(9,2!5 

2,928 
--_--- 

(9,695 

3,240 
___--_ 

g?,fJh7 

3,095 
_-_--- 
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20 Permnl 

1% 

16 

14 

12 

APPENDIi 

Figure V1.3: 

Percentages of Total Dollar and Total 
Staffyears Expended for Investment 

Management Regulation 

% 
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4 

2 

o- 

1979 1980 1981 

Fiscal Year 

- Dollar Outlays 
-0-1 Staffyear Usage 

1982 1983 1984 19as 1986 1987 
EM. 

1988 
Est. 
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Ofganizatlon 
----_-______ 

I??9 1  w :9111 1st: ‘se7 . . * '1%: !“&’ :9ai, 
---------------- ________________ ____-------_---- ________________ ________________ ________________ ________________ ________________ ________________ 

Staff- S!af!- Siail- 5!ail- S!ai(. 5!a!f- S!a!i- %a!f- Salf- 
IFdPS Dollar; rpar$ Dollars rrais QClijiS tPj!S [!0!13:5 t2a:i !,OlldTj 7C3r5 &I :drS iPj! j !!:!ilrl ,*di5 Dsi!ars Icars 
-__-- _---___ _____ ___-___ _-___ --_.--- -_-.- ----_-- ____- .-_.--- “.“-- ------- --_-- -_----. ----- -..---_ -__-- 

Dwr~an of Inrerlrci;! 
l tanaqrsent 

APrlliatlonr ard 
Reports Servlies 

rp 

r Reglobal clfites 

Total staff. 
rears 

Csrls inturrrl 

Salark ard besefit; 

Wonperronnrl  wenst5 

lotdl progrdl tos! 

lo!.? 101.6 

13.3 

19.6 
----- 

i94,9 
ZIIZZ 

45,bbj 

!.X 
-_---” 

9ll.o 

21.3 

79.’ 

!91.1 
11:=: 

i5.098 

1,633 
------ 

s:,p ‘1 
==:;=I 

--_ 

9!.1 

11.7 

F.1 
-___- 

ldb.9 
====I 

56,354 

1.797 
------ 

te,151 

a/Data obtalred irar SEC Erdgel Ertmter. P&ii&r f~$*ves t) orgaoi:at;eo w:e act !rad:lr a;ai:atie. 

99.8 

16,: 

7.0 
_---- 

183.; 
:I=TZ 

w37 

! 4146 
______ 

18&d 
;;:;;= 

92.7 

18.4 

67.8 
----- 

180.? 
I:=:: 

fb!LI% 

! *Cl” 
______ 

tl,m 
:I==== 

.-_. 

198.9 

!9.? 

79.0 
_-_-_ 

&rj 
=:I=: 

WtG 

2,520 
----“- 

411 ,?bG 
=::=z= 



APPENDIX VI APPENDE'X VI'* ' 

Figure VI.4: 

Percentages of Total Dollars and Total 
Staffyears Expended for Full Disclosure 

With and Without EDCARa 

36 Percent 

34 

32 

30 

29 

26 i’ 

1979 1980 

Fiscal Year 

1981 1982 1983 1984 1985 1986 1967 t9aa 
Est. Est. 

- Dollar Outlays (induding EDGAR) 
- - - - Staffyear Usage (induding EDGAR) 
- Dollar Outlays (exduding EDGAR) 
H m n m Staffyear Usage (excluding EDGAR) 

aEDGAR is the SEC's Electronic Data Gathering, Analysis and 
Retrieval system, under development since 1984. This project 
represents a significant portion of recent funding requests. 
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Diviricn 41 
c4rpordtito Finance 

fORWW kftdir5 dd 
lrftrrdti4a Services 

htclicaticrs dn4 Recarts 

c bid kiO’J4tdat 

Eleclron~c FllrnV lEDMRl 

Rrpidndl Officer 

lltdl S!dft- 
yedri 

Cosls rniurred 
______________ 

Salaries dnd benefhtr 

Nsnperrennrl wcnwt 

lalal pragrdc cast 

lablr VI.4: 

Resosces Extta4e4 fzr 
---------------------- 

Fu!i kjtlorwe ii 
-----_---__---- 

fiXI? Y?dr 
_________-.-____________________________-----------------------------------------------------------------------------------------------------------------*-------------------*------ 

I??9 19I 19lll 1%: 1983 lfl4 i9lS 1966 
__-__-------____ ________________ -__-___-________ _-__-__-___-__-_ __-__-___------- ---------------- --------~--~--~- -_r--__r-_-_---- -_-__--__---___- 

Stdfk stdff- stdff- Stdfk Staff- Stafi- s!dff- !i!df f- Staff- 
ye11 s Dslldrs ItdPS [l4lldFS rldrf B4tldrr veals Dolldrs fear5 k4!ldtS ‘(edrs Boi Idrr rear 5 B4lldrr yedrs Dslldrr Iears 
----- ------- ----- ------_ ----- _------ ----- ------- _---- ------- ----- ------- ----_ ------- ----- ------ ----- 
----------------------------------------------------~--------~--~----------------i44,(ars ifi tA;qsdy,ts)---------------------------------------------------------------------------- 

239.4 235.6 241.0 235.9 247.9 242.0 261.4 249.0 262.0 

111.a 111.5 26.1 28.9 XL1 27.1 21.9 27.0 

bl.4 b3.1 61.6 58.4 62.3 55.0 

21.3 22.1 21.3 19.9 tE.6 19.6 11.5 20.0 

11.0 24.0 

33.0 43.8 52.9 59.1 55.2 55.1 59.5 57.0 
__--_ __-__ --___ _____ ____- _---_ 

412.5 420.0 409.7 407.6 4:1.4 405.: 447.6 432.0 452.P 
ZITIZ :IIzT zzz:: 111:1 :=1:: :I:=: :-z-z -_--- ---_- 

410,554 511,746 512,746 1:3,710 414,75! 414,983 416,973 416,935 

2,506 ;,65*! :,w 3,618 3,869 5,917 10,715 l&276 
--_-_- ______ __---_ -_-_-- ------ -----_ ------ ------ 

413,060 tl4.S96 415173: $17,331 418,626 426,900 42:,6111 427,?11 

Z11Z11 ------ 
______ 

----_- ------ =11121 z11:11 ------ =:=z-r ------ =I==== 

d/Ddta obtdintd fro4 SEC Budget Ertintes. holIar figvrrr br organt:ation we ra! redlily aVdiidb!e. 



Ofganlzatlon 
__---------_ 

Corporate Regulation 

Q 
Q Costs incurred 

_----___---__- 

Table VI. 5: 

Resources Expended for 
___------_-~-_------_I 

Public Utlllty Holding Conpan~ Regulation d/ 
---____-___----~-----------~~~~~~--~~~~~~ 

Fiscal Year 

1979 1980 1981 1982 1983 

Staff- Staff- Starf - stat-f-- staff- 
years DOllafs YeaI-S Dollars years Do1 1ars years Dollars years Dollars 

____--- ----- ----_-_ _____ __----- 
-----------------------------------------------~dolla=~ in thousands)----------------------------------------- 

20.0 20. 3 18.2 17.9 17.0 
===== ====z ;=z== =z=== -i=5== 

Salaries and benefits $580 ssrs $589 $632 $642 

Nonpersonnel expenses 116 130 171 169 
_---__ ----__ _----- _----- ---_-- 

Total program cost $696 $748 $760 $801 
==F==I ZEZZZE E===== I===== ------ ---___ 

a/Data obtained from SEC Budget Estimates. Dollar figures by organization acre not readily available. Program ras 
investment Management Regulation in 1985. 



Eketutivr Off~irs 
Exdtve DIrcctor 
CQRftiPlI?r 
Personnel 

Q Ahnlrtratlvr 

ul SUVIMS 
I~ierrat~~n Stitrnr 

flanaowrnt 
seiretarr 
PUEIIC Afialrs 

Costs 1niurrrd 
-_-___--__-___ 

Total prwaa iort 

'::rji t'pa: 
________________________________________--------------------------------------------.----------------------------------------------------------------------------------------------- 

19:9 t9& !?8l : w i’@  i%S ; 9.i: IO&b 
________________ ______________-_ ________________ _--__----_--.--- --_---_-________ __--_--_________ ___-_--------_-_ ________________ ________________ 

stdfl- S!3f!- Slalf- 5!3ii- Stii;- Stj{;- st3ti- Stiff- %f!- 
rears Dolla:s 111:s Wiarr 733ts Pol:jrI *?jri hi:3rs liar; bet'3r; *t3:5 h:!ir; ied:; hilars t33rs EelI3ri rtais 
_____ _______ _____ _______ _____ _______ _____ _______ _____ _______ ----- ------- ---_- ___-__- ----- _---_-- ----- 
-*~*-*-~~~~---------"-~~~-------~------------~-*~~*~*-~~~-~~.~.~~~~~~~~~~~~~~."~~,,~s~~~r; I,, , !~o,,j3r*ii.---~-------------.--*------------------~~-~~-----~----------------~---~~-~- 

24.3 19.9 
13.5 11.5 
?l.l 2A.i 
25.1 23.1 

51.2 5b.l 

54.1 56.7 
19.6 2.b 
6.7 9.0 

__-__ -_--- 

31.9 
!S.? 
X.2 
26.5 

(I A... 0 

b5.3 
21.: 
T? , . 

_____ 

31.4 34.9 
tz.5 11.1 
x.2 27.3 
3.3 2b.f 

5!.I 61.3 

55.2 37.3 
2tj.e 19.9 
8.3 II.! 

_.__. ____- 

33.1 
E.2 
27.’ 
26.1 

61.1 

G.7 
19.8 
A.7 

_____ ----- 



Organization 
__-_---_____ 

6snrral Counrcl 

Opinw85 and Rrvw 

MfiinIstratwr Lau 
ludqts 

Tatat staff- 
ytars 

Costs incurred 

Tabit vi.:: 

Reseu:crs Erprrded t8F 
____________________-- 

Leqal SP:PiiPi p’ 

f;jC$l frar 
_____-__________________________________~----------~------------------------~--~..--------------------------.--------~----------~~------~-~-~------~-~~----- 

1979 f930 1?BI tw 1% I?34 t935 1986 
---------------- ---_----___-____ ___-__---_---___ ___---_-----..._ --------_-_--_-- ---------------- ----------_~---- ----------__---- 
fbfl- Staff- Staff- Slaff- %;!!- St&ii- S’afi- Staff- 
rears Oailarr years Ooliarr ~~d:s b8ttdfS fears bat tar 5 rrarr D8lIais yeas bdfar; tears Dcllarr rears Goliars 
--___ ------- ---__ ----___ _____ ----___ _---- -_----_ --_-_ ----___ ----- -----.- ----- -__---- ----- -_----- 
--___------._.....-.- - _---__---________-__--------..-- _---___--__” __...-....---_ (bo!,ari in !$8u;da&; __---__----_______--____r_______________------------------------------------- 

36.0 8’ ’ I.1 86.3 78.3 35.: et.: e5.: 7F.C 

9.4 9.2 a.9 7.4 5.6 z L -.U 5s 6.9 

Il.7 11.e to.7 to.0 9.9 9.2 7 i .u - 6.9 

1i.b ‘ro.3 9.5 7.9 lD.4 3.5 

2b.b 211.e 21.0 2.r 2t.t 23.9 22.7 f? 0 
----- __--- _-___ ---_- ____- __-__ ----- ----_ 

147.5 115.h ----- __--- ___-_ ----- 
(“? -. .” I --__- -__-- 

S7.3 
====I 

127.6 
::=I= 

i’C* .4 . 5 
----_ ----_ 

Salaries and brnrllti 

Monprrrsnnel txpmses 

$4,193 

i,o99 
_____- 

15,612 $4,995 

t,:;e I,!iX 
---_-- ______ 

Total prograr cost 15,515 L6,150 16,273 
111:z; _---_- _---_- ZIZIZZ 

@ata obtained frsr SEC Budget Esl~ralrs. Beliar fagrrrs br srqanmts~a YW d rtA!r avat!ablr. 
&llbc xlivihtr of this office uere transferred to the Offiit of Creed Counsel. 

15,453 $5,395 $5,411 15,313 

1,3?5 1,324 !,453 1?378 
_-__-- _-_-mm _____- 

16,628 16!719 
------ --__-- ---..- --__o- 

tb?b?! 
___-_- ______ 



Clrganlzalion 

Ch~rf Econorrrt 

Etanow aod Policy 
lnalvsts 

Tolal rlaff- 
rears 

IF- 
4 

Costs incurred 
___----_-_-_-_ 

Salaries and benefits 

NonPersonnel expenses 

Total proqrao corl 

Pesoercer E;pwlff *tr 
----------______-_---- 

E<Mo~:c and ‘<!a!;r!i<aI Reif~cB c’ 
-_________________-______________ 

F;;;a1 Year 
__--_ _---__-_______________ - ________________________________________------------------------------------.------------.--------..-------------------------- 

1979 1966 191! 1982 ml i%4 if&5 ! 066 
---------------- ________________ ---_---__-_-__-_ __________--_--- ---------------- ------____--_--- ---------------- ---_*________ 

Staff- 51af t- f!af f- Statf- Slaf i- S!iff- Staff- Slaff- 
years Gollars rears Doilars Year5 Do!!35 tear5 Bollarr reaps Doi!ars fears DOl!%S sexi lioilar 5 rears Dollar5 
_____ _______ _____ _____-_ ---._ -_____- _____ _______ _____ ------- ----- ------- ___-_ _______ ____- --_____ 
~-~~~~~~~~~~~-~-~-------.--------------------------.........~.........~*..~.~~...~*o~,ars ,n tboe;aqi,r ,-,-------......-...----------------------------------------------~------------- 

3.3 4.3 7.3 a.0 

43.4 42.4 41.5 42.2 36.7 34.3 34.D 33.0 
__**_ _____ -_--- ____- _____ _____ _--_- ----- 

43.4 42.4 41.5 42.2 40.0 36.6 41.3 II.0 
z:II: _____ =5=7: z==I-z z==z= z=z== _____ ---_- ----- ==I== 

91,fl2: 41,231 11,249 It ,366 51,470 51,495 9lJ.41 q1,7911 

30 2bb 314 360 314 381 419 406 
------ __-_-_ ______ -__--_ ------ ------ ------ 

91  ,ze: $1,4Qi 4t ,554 91 ,:?I 91,944 91,676 42,3?0 K&4 
zz2zzz 1:=:=: ______ ______ ------ ------ ___--_ ZZZTII ZZIZZI ------ ;I:=== 

a/Data obtained fro8 SEC Budge! Estma!es. Doliar flqarer by orqani:ation uere not rea8ilv avalldtie. 
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Pending at beginning 

Opened 

In-process 

Closed 

Pending at year end 

lJl 

P 
Complaints and 

inquiries received 

Matters under inquiry 
opened b/ - 

Fiscal Year 
--.-----m--w_____ _____________------------------ --____________---------------- 

1979 1980 1981 1982 1983 1984 1985 1986 
---- ---- ---- ---- _-me ---- em_- -.,.-- 

CR1 MINAL PROCEEDINGS 
---------------___________l__l__________-------- ---_________----------------- 

298 247 175 123 42 92 101 71 

61 74 26 24 62 52 52 57 
---- ---- ---- ---- ---- ---- ---- ---- 

359 321 201 147 104 144 153 128 

( 96) f 761 ( 83) f 99) t 39) ( 43) ( 72) f 52) 
---- ---- ---- ---- ---- ---- ---- ---- 

263 245 116 48 65 101 81 76 
II== ==== ---_ ---- ==== ==zz= ==== ===t ==== 

INTELLIGENCE ANALYSIS 
------------------_---------------------------------------------------------- 

15,760 18, 000 21, 250 17,453 29,000 30.646 31,221 36,055 

-- -- 738 731 894 877 876 744 

a/Data obtained from SEC Budget Estimates. Ending balances in one year do not always agree 
beginning balances in the following year’s budget estimate. GAO did not attempt to reconcile 

b/Data not available for 1979 and 1980. 



Table VII.2 

Prevention and Suppression of Fraud 
--------__-__________________ __---- 

Percentage of Cases Pending at Year End in Kost Significant Subject Classifications 

Case Categories A/ 
--------------- 

Fraud in Offer/Sale/Purchase 

Failure to Disclose 

Unregistered Offerings 

Broker-Dealer Violations 

Problems with Books 8 Records 

cn Failure to File or Register 
h) 

False Filing 

Investment Advisers 8 Companies 

Manipulation of Stock Price 

Breach in Fiduciary Relationship 

Kanagement Fraud 

Failure to Supervise Broker-Dealers 

Accounting Problems 

Insider Trading 

Financial Problems 

Fiscal Year 
--------_---_-__^---~~~~~~ ----------____-___-_-------------- 
1979 1980 1981 1982 1983 1984 
---- ---- ---- ---- --_- -_-_ 
--------------------------percent c/------------------------ 

-- -- 68 57 69 66 
-- -- 
-- -- 52 45 48 47 
-- -- 
-- -- 26 21 25 25 
-- -- 
-- -- 27 24 29 25 

-- 
-- -- 25 17 17 17 
-- 
-- 26 0 0 0 
-- -- 
-- -- 0 0 26 21 
-- -- 
-- -- 20 17 16 18 
-- -- 
-- -- 15 16 27 16 
-- -- 
-- -- 14 *4 12 13 
-- -- 
-- -- 13 9 13 12 
-- -- 
-- -- 11 10 13 0 
-- -- 
-- -- 10 13 15 15 
-- -- 
-- -- 10 22 22 15 
-- -- 
-- -- 0 0 0 0 

a/Data obtained from SEC Budget Estimates. 
&/Data not available for 1979 and 1980. 
c/Some cases fall in more than one category; therefore. - the columns will not total to 



Table VII.3: 

Workload Statistics for Market Regulation a/ - -II------_-_____ --------_____------------ 

1979 
---- 

----- 

SEC0 Broker-dealers b/ 221 - 

SRO Broker-dealers 130 
---- 

ul Subtotal 351 
W ---- 

Subtotal 

TOTAL 

----- 

549 
---- 

1980 1981 1982 1983 1984 1985 
---- ---- ---_ ---- ---- ---- 

Routine Examinations 
--------------------------------------- 

158 196 222 227 

178 278 249 324 389 447 
---- ---- ---- ---- ---- ---- 

336 474 471 551 389 447 
---- ---- ---- ---- ---- ---- 

Cause Examinations 
--------------------------------------- 

523 435 423 245 226 145 
---- ---- ---- ---- ---- ---- 

All Examinations 

--- 

--- 

------------ 

1986 
---- 

481 
---_ 

481 
---- 

----- 

69 
---- 

-----_----_____---__---------------------------------- 
900 859 909 094 796 615 592 550 

==== ---_ ---- ==== ==== ==== ==== ==== ==== 

a/Data obtained from SEC Budget Estimates. 
z/SEC0 program was terminated by legislation on December 6, 1983. 



1979 
---- 

INVESTMENT COUPANI ES 
__-____-------_--___ 

Number of companies 

Inspections completed 

Inspection results: 
Deficiency letters 

Referrals to 
Enforcement 

ul 
rp 

I NVESTHENT ADVISERS 
-______-___--_____- 
Active advisers 

Inspections completed 

Inspection results: 
Deficiency letters 

Referrals to 
Enforcement 

1,336 

237 

165 147 156 224 205 277 316 385 

24 17 18 18 30 21 29 20 

3,250 3,660 3,670 4,200 4,900 6, 300 7,700 IO. 000 

400 521 512 710 737 837 I, 039 1, 263 

262 260 235 522 471 446 550 820 

34 36 33 45 35 56 65 60 

Table VII, 4: 

Workload Statistics for Investment Management Regulation a/ 
_____------__-__---_------------------------------------ 

Fiscal Year 
.-______-___--_-_--_____________________-------------------------------- 

1980 1981 1982 1983 1984 1985 1986 
---- -_-- ---- ---- -_-- ---- -_-- 

1,371 1,461 I, 574 1,630 2,057 2,210 2,450 

241 336 355 343 497 567 643 

a/Data obtained from SEC Budget Estimates 





Table VII. 5: 

Workload Statistics for Full Disclosure 21 
---------------------;-_----------------- 

HEADQUARTERS Fiscal Year 
=====t====== _____--_____________-------------------------------------------------------- 

1933 Act filings 1979 &/ 1980 1981 1982 1983 1984 1985 1986 
---------------- ---- ---- ---- ---- ---- ___- ---- ---- 
New issuers reg. stmts. 

Filed 601 I, 081 1,060 I. 393 1,183 965 I, 227 
_----_---___________--------------------------------------~--------------------------------------------- 

Reviewed 601 I, 001 900 I, 169 923 581 883 

Repeat issuer reg. stmts. 
Filed 900 1,847 6.249 8,053 3,300 3, 670 0,669 

________________---------------------------------------------------------------------------------------- 
Reviewed 180 368 700 638 970 950 1,250 
Monitored 0 159 1,200 I, 157 576 415 I, 010 

Total reg. stmts. 
Filed 2,935 1,501 2,928 7,317 9, 446 4,483 4,635 5, 896 

________---------_______________________---------------------------------------------------------------- 
Reviewed 2,532 781 I, 369 I, 608 
Non1 tored 0 159 1,200 

Misc. (Sh. Fm., S-8, Amend. 1 c/ 
Flled 4,493 5,501 4,162 

-----______--____-__~~~~~~--~~~~~~~~~~~~~-~----- 
Reviewed 4,027 396 358 
Honi tored 605 

1934 Act filings 
---------------- 
New issuer reg. stmts. 

Pi led 129 136 164 
____--___---_-_----_~----~~~~--~~--------~~~----- -_----- 

Rev1 ewed 

Repeat issuer reg. stmts. 
Fl led 

------------------------------------ 
Reviewed 
noni tored 

Total reg. stmts. 
Filed 727 

____-----_-----_-___--------------~* 

Reviewed 667 
Noni tored 

100 500 

129 1,145 ‘I, 250 
----__---___-______ 
129 136 154 

0 100 500 

--- 

--- 

--- 

I ( 807 1,893 I, 531 2, I41 
I. 157 576 415 1,010 

160 237 
-------------- 

125 I75 

1, 264 I, 547 
__-----__----- 

659 663 

1,424 I, 784 
-------_____-- 

125 175 
659 663 

-- 

-- 

182 
----c 

140 

--- 

234 
------ 

183 

I, 501 
_---- 

681 

2,017 
_----- 

163 
845 

I, 683 2, 251 
_-___---________^_^__ 

140 346 
681 645 



Proxies 
Filed 7,137 6, 918 6. 903 7,259 

_----____--_____________________________---------------- 

Reviewed 7,050 I, 526 718 861 
l4oni tored 0 0 450 200 

Annual Reports 
( IO-K, 20-F) 

Filed II, 087 8,344 8,113 8,450 
-------__-I---------____________________---------------- 

7,574 8, 315 

I, 241 I, 662 
93 72 

8,832 9,374 
-------------- 

1.012 1,283 
1,85T 2,9ah 

32,366 35,724 

9,022 8,914 8,999 
----____-___-_--____________^_ 

2,207 I, 999 1,809 
360 533 

9,847 10, 152 
-----_ ------ 

2,064 1,741 
354 454 

39,044 41,847 
------ 

2,102 
9,145 

10,250 

I, 

42,000 
-------------- -- 

2,102 
6, 

5,986 6, 
-___-__________--_____ 

.: 

-- 
Reviewed 
noni tored 

9,000 

Quarterly and Current 
Peports (IO-Q,8-K,6-K) 

Filed 30,557 
--------________----____________ 

417 325 1, 245 
1, 615 

.i: .^ ewod 
Uoni t. 

Tender Offers and 
Acquisitions 

Filed 
---------------___-_____ 

Reviewed 
Honi tored 

28,700 

1, 728 
------ 

1) 728 

58. 664 

3, 187 1,905 1,120 I, 742 832 1,955 
14,127 10,000 12, 627 9, 018 g, -: : 

1, 826 4,277 4, 629 4.473 5,223 6, 305 
----------------------- ---------------------- 

1,218 580 743 225 425 583 
452 400 530 347 45 

52, 759 55,974 59, 010 64,115 64, 903 70, 616 
-----------_--_-_______ _-________--_--_______ 

7, 654 5,391 5,731 6,152 6, 270 8. 480 
0 17. 266 13, 116 16, 917 13,662 .q,563 

7.654 22, 657 I8, 847 23,069 19,932 20,063 

819 
38 

75, 046 
------ 

9,148 
12,025 

21, I73 

75, 
-------------- 

9. 
7,913 

I7,046 

TOTAL 
Filed 

-----------------------. 
Reviewed 
Monitored 

( Reviewed & Monitored) 

,/ 

a/Data obtained from SEC Budget Estimates 
3) For 1979, the numbers shown for the various statements filed include the balance pending at 
the previous year. Also, the numbers in the “Reviewed” category were classified as ., Exami ned 
Of” in 1979. 
S/There were no numbers available for these categories in any SEC Budget Estimates after 1901. 



t 979 1980 1981 l‘?R% 
_--- 

_-_____--~~~--------___-------------~------. 

Personnel benefits 

Benefits to former employees 

Travel and transportation 
Of persons 

$1,417 

67 

2,003 

Transportation of things 51 

Communications and rental 6,666 

Printinq and feprodoctlon 998 
ul 
a Other services 3,624 

Suppiles and materials 

EquIprent 

Claims and indemnities E/ 

1,015 

525 

Total $19, 366 $20, 236 

$4,792 

68 

1, 962 

3 3 

7,434 

1) 068 

3,443 3,911 3,935 3.074 

961 1,192 1, 254 1, 297 

475 1, 298 I, 007 

A4 
__---_- 

$5,183 

101 

1.843 

53 64 39 50 31 

7,94a 9.024 11,330 12,021 13. 528 

1, 320 1,282 1,093 1.060 

4, 862 

1,107 

9,040 

1,493 

1,181 

48 
-----,- 

1,664 

1,741 

11 
_____~_ 

S22,84Y 
=r====: 

s5,459 

13I 

2,179 

1983 1984 1985 1986 
-___ _--- 

~~--,n thousands----------------------------------------------- 

$6,551 

198 

2,251 

$26,924 

$6,924 $7, 746 

186 157 

2.460 2. 563 

$30,285 ___--_- $37.588 
q =z:z== 

se, 729 

95 

2.692 

81 

13,450 

978 

8, 766 

1,59tl 

1,844 

3 

$37, 636 
==23:=: 

a/Data obtained from SEC Budget Estimates. 
b/Funds requested under this cateqory are nec~+sary to cover potentlai awards under the Equal Access to Justace Act (Title 
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